 THE COMPANIES ACT 1985

COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL.

Memorandum of Association of Yeovil Car Pool CIC

1. The Company is to be a Community Interest Company.

2. The name of the Company is "Yeovil Car Pool Community Interest Company"

3. The registered office is to be situated in England and Wales.

4. The Object for which the company is established is to carry on activities that benefit the community, and in particular (without limitation):

a) To reduce the social and environmental impact of travel and increase the mobility of disadvantaged groups by sharing vehicles and fuel.

b) To support and encourage the growth of the company movement; promote company principles, enterprises and activities; and to encourage equality and democratic control over the workplace.

c) to carry on any trade or business whatever which can, in the opinion of the directors of the Company, be advantageously carried out in connection with, or ancillary to, any of the objects and activities of the Company.

d) To do all such other activities, enterprises, projects or ventures which can, in the opinion of the directors of the Company, be deemed incidental or conducive (either directly or indirectly) to the attainment of the objects of the Company or any of them.

5.
In furtherance of the Objects but not otherwise the Company through its Directors may exercise the following powers:

(i)
to draw, make, accept, endorse, discount, execute and issue promissory notes, bills, cheques and other instruments, and to operate bank accounts in the name of the Company;

(ii)
to raise funds and to invite and receive contributions: provided that in raising funds the Company shall conform to any relevant statutory regulations;

(iii)
to acquire, alter, improve and (subject to any consents as may be required by law) to charge or otherwise dispose of property;

(iv)
to establish or support any companys, charitable trusts, associations or institutions formed for all or any of the Objects;

(v)
to liaise with other companys, charities, voluntary bodies and statutory authorities operating in furtherance of the Objects or similar charitable, philanthropic or benevolent purposes and to exchange information and advice with them;

(vi)
to pay out of the funds of the Company the costs, charges and expenses of and incidental to the formation and registration of the Company;


(vii)
to do all such other lawful things as are necessary for the achievement of the Objects;

6.  
The income and property of the Company whencesoever derived shall be applied solely towards the promotion of the Objects of the Company as set out herein and no portion shall be paid or transferred directly or indirectly, by way of dividend, bonus or otherwise by way of profit, to the members of the Company, provided that nothing in this document shall prevent any payment in good faith by the Company:

(i) 
of reasonable and proper remuneration to any member of the Company in return for services actually rendered to the Company;

(ii)
of interest on money lent by any member of the Company at a reasonable and proper rate per annum to be set by the Directors at a properly convened meeting;

(iii)
of fees, remuneration of other benefit in money or money's worth to any company of which a member of this Company is also a member holding not more than 1/100th part of the issued capital of that company;

(iv) of reasonable and proper rent for premises demised or let by any member of the Company;


(v)
to any member of the Company for reasonable out-of-pocket expenses.

7. 
The liability of members is limited.

8.
Every member of the Company undertakes to contribute to the assets of the Company in the event of it being wound up while he/she is a member or within one year afterwards, for payment of the debts and liabilities of the Company contracted before he/she ceased to be a member, and the costs, charges and expenses of winding up, and for the adjustment of the rights of the contributors among themselves, such amount as may be required not exceeding one pound.

We, the several persons whose names and addresses are subscribed are desirous of being formed into a company in pursuance of these Articles of Association.

Signatures, Names and Addresses of Subscribers

1. 

2.

Dated:

Witness to the above signatures:

Name:

Address:

Occupation:
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