 _________________ Co-operative





Loanstock Certificate 





Holder:�
�
�
Name�
�
�
House/street�
�
�
Town�
�
�
Region�
�
�
Postcode�
�
�
Phone / email�
�
�



�
Amount held:�
�
£�
�



Loanstock closing date :�
�



31st December 


�
�



Certificate No.:�
�
�



Rate of interest:�
�
             %�
�
Above the (tick one)�
�
    Bank of England Base Rate�
�
    Retail Price Index�
�
    Land Registry house price annual change�
�
on the due date, but no more than                % or less than                     %.�
�
�



Signed and sealed on behalf of  the  Co-operative:�
�















                                                        Date:�
�



Conditions





�
1. Interest


a. Interest shall be paid at the rate specified above on each full £100 of loanstock held, on the 31st December of each year, or upon the withdrawal of loanstock.


b. In the event of the loanstock having been invested for less than the full year, interest shall be paid pro rata.


c. No amount less than £1 shall be credited.


d. Loanstock certificates for interest carrying the same conditions as the principal shall be despatched no more than four weeks after the interest becomes due.





2. Repayment


a. This loanstock will be repaid in full on the 31st December of the year specified above as the closing date.


b. The co-operative may accept applications for early repayment of this loanstock if it considers that there are sufficient funds available, or if a replacement investment can be arranged.


i. A written notice stating the amount to be repaid, must be sent to the co-operative together with the loanstock certificate.


ii. Repayment will normally be made within the following periods of time after receipt of notice: up to £500, 1 month; up to £2000, 2 months; up to £5000, 3 months; or over £5000, 4 months.


iii. Where part of the loanstock only is repaid, a new certificate for the outstanding amount shall be issued to the holder.


iv. 	Applications for repayment shall be dealt with strictly in the order of the dates they are due according to ii above.


The co-operative may repay loanstock at any time at its discretion, including interest paid up to that point.








3. Repayment on default


a The co-operative shall repay this loanstock in full immediately if the co-operative


i. is in breach of these conditions; or


ii. is overdue on any payment by 21 days or more; or


iii. passes a resolution for winding up, or goes into liquidation, or has an administrative receiver appointed over any of its assets, or has an administration order made against it, or an effective instrument of dissolution is made by the members of the co-operative.





4. General


a. These conditions shall not give the lender(s) any rights to attend meetings or participate in any way in the management of the co-operative other than those she/he might have as members.


These conditions shall not in any way be affected by the lender becoming or ceasing to be a member of the co-operative.


These conditions may be varied at any time by decision of the co-operative.


Loanstock is non-transferable.








�


www.upstart.coop


�
Register of Certificates





Certificate Number�
Date of issue�
Name�
Value�
Application form number�
Interest certificate numbers�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
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�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
�
Application for Loanstock


Name:


�
�
Address:














�
�
Phone:


�
�
Email:


�
�
If you think it is likely that you will change address in the next few years, is there another address we might be able to reach you through?














�
�
Amount applied for:


�
�
Which of the following issues of loanstock do you wish to apply for? (circle the appropriate closing date)�
�



Closing date:








Interest:











�



Closing date:








Interest:











�



Closing date:








Interest:











�



Closing date:








Interest:








�
�
I have read the conditions below and I accept them.


Signed:








�
�
Date:


�
�
Conditions


�



1. Interest


a. Interest shall be paid at the rate specified above on each full £100 of loanstock held, on the 31st December of each year, or upon the withdrawal of loanstock.


b. In the event of the loanstock having been invested for less than the full year, interest shall be paid pro rata.


c. No amount less than £1 shall be credited.


d. Loanstock certificates for interest carrying the same conditions as the principal shall be despatched no more than four weeks after the interest becomes due.





2. Repayment


a. This loanstock will be repaid in full on the 31st December of the year specified above as the closing date.


b. The co-operative may accept applications for early repayment of this loanstock if it considers that there are sufficient funds available, or if a replacement investment can be arranged.


i. A written notice stating the amount to be repaid, must be sent to the co-operative together with the loanstock certificate.


ii. Repayment will normally be made within the following periods of time after receipt of notice: up to £500, 1 month; up to £2000, 2 months; up to £5000, 3 month; or over £5000, 4 months.


iii. Where part of the loanstock only is repaid, a new certificate for the outstanding amount shall be issued to the holder.


iv. 	Applications for repayment shall be dealt with strictly in the order of the dates they are due according to ii above.


c. The co-operative may repay loanstock at any time at its discretion, including interest paid up to that point.





3. Repayment on default


a The co-operative shall repay this loanstock in full immediately if the co-operative


i. is in breach of these conditions; or


ii. is overdue on any payment by 21 days or more; or


iii. passes a resolution for winding up, or goes into liquidation, or has an administrative receiver appointed over any of its assets, or has an administration order made against it, or an effective instrument of dissolution is made by the members of the co-operative.





4. General


a. These conditions shall not give the lender(s) any rights to attend meetings or participate in any way in the management of the co-operative other than those she/he might have as members.


These conditions shall not in any way be affected by the lender becoming or ceasing to be a member of the co-operative.


These conditions may be varied at any time by decision of the co-operative.


Loanstock is non-transferable.





